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Enisei Ltd

Enisei Ltd was founded in 2000 in the town of Usinsk, Komi Republic, Russia
- JE 64 PR 28 7 A1) 120004 148 2 i K omi L Al [E Usinsk
The company’s core business is oil production at the oil field located 60 km

North of Usinsk.
N FEE AWM, AL T Usinskdb #5602 B (7 X .
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sieni Enisei — current situation mJg ZEBLR

Scheme of APG utilization before project
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Enisel — after the project g5 — i H sz

Scheme of APG utilization under the project
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zeiii Description of the project i H s

« Purpose:

H T

e Concept:

B

Utilization of low-pressure associated petroleum gas at Enisei, Ltd.

I JE BEAT R 22w RS BB 15 A7 I R AR A ]

The project is aimed at utilization of low-pressure associated petroleum
gas (APG) and the discontinuation of its flaring.

BRI H 2 o T ARSI & A i R AR SR ] S 1 e

The project is based on the construction of vapor recovery unit (VRU).
Low-pressure APG will be fed to VRU after the end oil separator. The unit
will produce dry gas and gas condensate that will replace not less
carbon-containing fuels on the market.
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zeiii Description of the project i H s

o Expected results of the project:
i H T -
= reduction of AGP flaring up to 13.5 million m3 per year;
AGP KA e B ek /b $1]1350 J7 375K
= output of useful products: up to 13 million m3 of dry gas per year and about 1 000
tonnes of gas condensate per year;

Al PR AR RRAETRORAR L300 7 LK, RARASEESS Y1000
= improvement of ecological situation in the field area.
D503 DX A A A 35

« Expected time of putting into operation: year-end 2007
T N A) . 2007 4F(1%
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zzein Vapor Recovery Unit (VRU) ke &

Principal scheme of VRU
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diaedt Environmental Impact ssgirn

Expected CO2 emission reductions: Tl CO218 4 &

Vear 6 Estimated emission reductions in tonnes of
CO2 equivalent {55 \co2mHi = ()

2008 66 436
2009 61 215
2010 56 421
2011 49 814
2012 46 193
Total &4t 280 078
Average “rf 56 016
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zwe WNhy isn't the project "business-as-usual™? Sy ik 5 w5

e« Common practice:
RN

= Full utilization of APG is not a widely spread practice in Russia. APG average utilization
factor is only 60% at most enterprises of Komi Republic. Up to 20% of APG previously

flared will be additionally utilized under the project that will increase APG utilization level
to 99%.

FEE W, B A MR T IEEA R BT T 2RI, APGF-EI R IR AEKomi - CREK) 3k
] )R 22 B A AN 60 %6 o REATIE20 96 LRI KHE U RO R IR AL H 520 i LR 2K
FEAPGAH HIZK-FiE £199 % .

= |[n general, complete utilization of high-pressure APG takes place only if there is a
developed APG processing infrastructure. Such infrastructure is not available to all
Russian oil producing companies.

—RIME, S APGHEEARA I AEAPGHE N AL Fe b b4y, M WAl 22w AKX R
b~ I AT 2

= Even if there is APG processing infrastructure, in most cases low-pressure gas is still
flared.

HIMEAT APGAEBLIERT, A K2 HUG 00 MK R R KA A
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#uei Why isn't the project “business-as-usual™? A ik # i A% 5 H

* Economic barriers:
22 GRS
= Low procurement prices for APG regulated by the government;
WU R E SRELAPG I A% A 5
= Low quantity of gas condensate that results in difficulty to find a buyer;

RISV R DA TP KK

= Low taxes for flaring (several times lower compared to other oil-producing countries);
RRGERE IR

= |t is more profitable to invest into development of oil producing facilities than into
development of supplementary products.

Bt A r = 1 g8 LE B B T R s R T

e Technical barriers:
SN IA S
= Lack of oil company’s own production facilities for utilization of APG at oil production sites
A A Az 5 A4 B L TAPGAT AL L
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zaain Relevance of Carbon Finance s

The main economic indexes of the baseline and project activities:

FEATFRbs:
Data name Unit x| Project activity as not JI | Project activity as JI
HRK (BKTE) AETT GRS JBAT) T F kS JLI FIE 4%
investments | gur 685 835 685 835
NPV EUR - 52 964 812 591
U
IRR .
P Yo 17.5 65.0

Participation in JI increases profitability of the project more than three times,
reaching reward profile.

ZHJT REEAT) , T H W RGN 315 2 Al ik & A
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s About Camco > FCamco

The world is acting to meet a challenge on a global scale:
we have to create a sustainable, low carbon economy, and manage the
likely consequences of human induced climate change.

= A AR I B HE N Bk AT IR — AN AT RFERA RE I . IR
gt T A K shn] fe S BRI A R .

The Camco Group is a pioneering business with an outstanding track record
creating value in the sustainable energy and low carbon markets. The Group
works closely with major companies worldwide, establishing partnerships to

turn our clients’ climate change liabilities into economic, social and
environmental assets.

Camco 5 [ /& rl S REd S AR B T 37 5 T A H STek B8 32, e 5 A+
%%g%%%%%%%%%,%%%Pﬁ%ﬁﬁ%ﬁﬁﬁ%%\ﬁ%\%ﬁﬁ
b3 B o
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iies:  About Camco =T-Camco

Camco is a leading carbon asset developer with one of the world's largest carbon
credit portfolios. We generate carbon credits by partnering with companies to
identify, develop and manage projects that reduce greenhouse gas emissions.
Camco then arranges the sale and delivery of carbon credits to international
compliance buyers and into the voluntary market.

The company’s portfolio consists of approximately one hundred projects all over
the world including projects in China, South Africa, Russia and other countries.

Camco ) & tH L8050 Bk %8 7= T & i 8 B TH: Al i

KEPR B = 3B AL 2 —, BT AAIBCEE @ 1 YU T A3t i 3L DA
R = SR, 28 )G Camceo Z HEHASAT i 75 7= 25 32 K 31 [ i <K 7 T 35
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Thank you for your attention!
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www.camcoglobal.com
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Camco Russia: . :.: . ...-. ;
Arthur Houston — Managing Director =~ ° ° Dmitry Voevodkin — JI Specialist
Moscow head office Archangelsk branch office
t: +7 495 721 2565 t: +7 818 221 7490
f: +7 495 7212566 f. +7 818 221 7490
arthur.houston@camcoglobal.com dmitry.voevodkin@camcoglobal.com
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